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A Smooth Transition
While the look of the currency will undergo subtle
changes, all notes — new or old — will be honored
at their full face value.  There will be no recall or
devaluation of any U.S. notes.  The United States
has never devalued its currency and will not do so
now.  As the new currency is phased in, worn notes
will be retired by the Federal Reserve when they are
returned through the banking system.  This means
there is no time limit or requirement for exchanging
a previous series for a new series.
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